APPLICATION FOR MORTGAGE LOAN
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MISSIONARY CHURCH INVESTMENT FOUNDATION




Investing your resources for Kingdom returns

FROM: Church: ___________________________________________ Date: _____________

Address of Church: _________________________________________Phone: ____________

The following items must be attached to this application:

1. A current balance sheet reflecting all assets and liabilities.

2. Income and Expense Statement for last two full fiscal years.

3. Your approved budget for the current year.
4. A signed and dated statement from your District Superintendent indicating that the District supports this application.
Important qualifying requirements:

This Church is ____ is not ____ Incorporated under Laws of the state of:  __________________

This Church is ____ is not ____ a full member church of Missionary Church Denomination.

Last year’s MCI Denominational 2% assessment goal: _______ Amount paid last year:________

Last year’s District Assessment goal: ______________ Amount paid last year: ______________

Pastor’s Name _____________________________________________Phone _______________

Address:___________________________________________________ Zip ________________

Principal Officers and Titles:

____________________________________________ Brd. Chrm. 

_____________________________________________ President





_____________________________________________ Treasurer





_____________________________________________ Secretary

Key Church Contact Persons:

Name




Phone #
________________________________________________________________________________________________________________________________________________

I. We wish to apply for a loan in the amount of $________________________________

II. The specific purpose(s) for which this loan will be used: Describe in detail the project and/or property, attach a survey if available, plus any photographs available: 

______________________________________________________________________________
III.
Current Church Debt and Debt Service (before this loan.)

List all Debts other than real estate already noted above:

Owed to
           
Orig. Amt.
Present Balance
Interest Rate
Monthly Pymt

________________________________________________________________________________________________________________________________________________________________________________________________________________________

Is the church current on all monthly bills, including MCI pension contribution?__Y___N


If “no”, please discuss______________________________________________________


________________________________________________________________________

IV. 
Profile of the Community of Believers



      Now_    1 year ago        2 yrs ago
        3 yrs ago           4yrs ago
1. Active Members         _____     ________        _______
         _______
          _______

2. Active Non/Members _____     ________        _______
         _______
          _______

3. Average Attendance past 12 months: Sunday School ______    Church ________

4. Approximate number  (or %) of active members and active non-members by age group:  Over 65 _______       65-35 ______       35-21 ______       under 21 _______

5. Total number of current “Giving Units” represented in (4) above: _______

6. Describe existing special community outreach programs of the church: __________________________________________________________________________________________________________________________________________

V.
Cash Flow Summary

The total annual revenue of the church (attach your church Treasurer’s detailed reports supporting each):

Last Fiscal     
          Previous Fiscal
            Previous Fiscal
    Previous Fiscal

Year, 2007
          Year, 2006
           Year, _______ 
                Year, _______

$_________
          $__________
            $__________
                 $__________

Total Operations budget for this current fiscal year, 2008
$_________________

Procedures

Here’s an outline of how the loan process should work:

1. Have the appropriate officials in your church complete the application, describe your “Mission”, special vision, and goals.  Don’t forget to attach all the required documentation.

2. MCIF will review your application, talk to your designated “contact person” about any questions and give him/her an idea of the possible time frame for approval (usually two to four weeks after we receive all the details).

3. MCIF will send a loan response\commitment (normally subject to, among other things, title insurance and an appraisal of the property) to you for your acceptance or further discussion.

4. If the church board accepts the loan commitment, it should signed and returned with a completed borrowing resolution authorizing designated board members to sign any necessary documents for the church. (We’ll provide a suggested form).

5. A list of potential appraisers will be reviewed by MCIF with your “contact person” prior to MCIF’s formal engagement for services.

6. A Title Insurance company will be asked to provide a commitment free of exceptions.  Please Note: We require title insurance and a survey including building location on all loans.  In addition, a special clause is included in the mortgage document requiring the church to continue as a member in good standing in the Missionary Church.

7. We will work together to clear up any title exceptions and other contingencies. 

8. The appropriate documentation will be put together for closing by our staff or a local Title/Escrow company in cooperation with your “contact person” or your church’s attorney.

9. When construction is completed, you have your final inspection, an occupancy permit issued and your construction loan matures, your final long-term mortgage will be closed.

VI.
The Church agrees:

1. To provide a valid mortgage loan policy on the property for which (or on which) the loan proceeds are to be spent from an acceptable Title Insurance Company.

2. To provide a valid First Mortgage (or Trust Deed) and any other necessary documents in a form satisfactory to M.C.I.F. at the time of closing the loan.

3. To furnish at closing and maintain adequate security, fire, liability and extended coverage insurance satisfactory to and naming M.C.I.F. as loss payee.

4. To pay all recording, closing, escrow, appraisal, assessment and title insurance expenses as required by M.C.I.F.

This application is prepared by the undersigned who hereby represents that to the best of his/her knowledge and belief, the statements, information and descriptions contained herein and in the supporting attached documents and exhibits are in all respects true, correct and complete.
________________________________________________________________________

(Church Name)

Signed: ____________________________ and ________________________________

Title: _____________________________ Title _______________________________

PLEASE NOTE: This Loan Application must be complete in all respects, including all required attachments.  Without them the response from Missionary Church Investment Foundation will be delayed until they are received.
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MISSIONARY CHURCH INVESTMENT FOUNDATION




3811 Vanguard Drive, Fort Wayne, IN 46809

Fax = 260-747-5331

Phone = 260-747-2027 ext. 218

e-mail = MCIF@mcusa.org
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